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This COACCH project report is a stock-take of the knowledge on the economic costs of
climate impacts and policy challenges in Europe. It describes the status quo and gaps in the
existing knowledge on impact analysis and economic costs for 13 sectors. It provides an
overview of existing knowledge on climate and socio-economic tipping points. The report is
available for download.

The objective of the COACCH project (CO-designing the Assessment of Climate CHange
costs) is to produce an improved downscaled assessment of the risks and costs of climate
change in Europe. The project is proactively involving stakeholders in co-design, co-
production and co-dissemination, to produce research that is of direct use to end users
from the research, business, investment and policy making communities.

The report summarizes the existing knowledge on the economic costs of climate change
impacts in Europe and upcoming or ongoing policy challenges in different sectors. For each
sector, studies from EU and national level were screened to gather information on impacts,
including where these are important but have less coverage, climate costs reported, key
gaps for cost assessments in this sector, research recommendations and existing policy
challenges. The report covers models, economic cost estimates and policy challenges for 13
sectors: agriculture, forestry & fisheries, tourism, health, inland flooding & water
management, coastal flooding, energy, transport, biodiversity, businesses & insurance. It
focuses on the European level but also includes global and national information. It takes
into account knowledge from past and ongoing EU projects as well as scientific articles. It
includes a review on the state of the art of climate change, competitiveness and growth.
Furthermore, it compiles existing knowledge on climate and socio-economic tipping points.

The most comprehensive coverage on economic assessments of climate costs are found for
coastal zones and inland river flooding where comprehensive modeling approaches are
already available. For agriculture, energy, forestry, fisheries, transport and tourism, there is
some good coverage of cost estimates, but there are still some important gaps that need to
be addressed. The coverage of climate cost assessments for business, industry, trade and
insurances is limited and biodiversity and ecosystems are areas with a very low coverage
on economic assessment of climate change.

The report provides an early framing of possible research topics for the COACCH project.

https://www.ecologic.eu/report


The knowledge and gaps identified by this report also feed directly into the COACCH co-
design process, where research questions are jointly defined with stakeholders from
business, investment, research, non-governmental and policy making communities.

A synthesized version of the report (26 pages) can be downloaded here: The Economic Cost
of Climate Change in Europe - Synthesis Report on State of Knowledge and Key Research
Gaps.
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